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Indian Market View 

Asian shares slipped on Thursday as a deadline loomed for fresh U.S. tariffs on China and 

amid speculation U.S. President Donald Trump’s political position could be threatened by 

the legal woes of two former advisers. U.S. and Chinese officials met for the first time in 

over two months to find a way out of their deepening trade conflict, but there was no 

evidence the low-level discussions would halt a new round of U.S. tariffs due Thursday. 

The lead from Wall Street was mixed overnight even as the S&P 500 marked its longest 

bull-market run in history. The Dow fell 0.3 percent, the S&P was mostly unchanged and 

the Nasdaq added 0.4 percent. The futures of US indices were last seen trading with 

minor loss upto 0.18%.  Australian shares were a tad softer amid political uncertainty over 

the future of Prime Minister Malcolm Turnbull after several senior ministers tendered 

their resignations on Thursday. 

Nikkei was last seen losing 0.82%, Hang Seng too in red (-0.75%) and China shares were 

losing upto 0.6%. ASX200 was down 0.42%.US key indices futures were trading with minor 

gains upto 0.05%.  

Today, SGX Nifty (11626) was trading higher (0.32%/36 points), which is higher than 21 

Aug close of 11586.  Oil prices overnight jumped on US stock pile decline. Expect NIFTY 

to trade cautiously amidst global weakness having mild upbias.    

Noted Corporate Development 

 Ultratech Cement received Competition Commission of India’s approval for the acquisition of cement 

business of Century Textiles and Industries Ltd. with self. The company says that copy of the CCI order is 

awaited. 

 Bharat Petroleum clarified on the news item: “BPCL likely to keep Mumbai refinery shut for two 

months”, is factually incorrect. The company says only the hydrocracker unit is closed and period of shut 

down is currently being assessed. All other units are operating normal. 

 Tata Motors launched its compact SUV Nexon in Sri Lanka priced between 1.99 million and 4.6 million Sri 

Lankan rupees. The company has launched the vehicle in the island nation in partnership with its 

distributor Diesel & Motors Engineering PLC. 

 HDFC entered into an agreement for acquiring 30.5 lakh shares, representing 25.01 percent share capital 

of Good Host Spaces Private Limited from Manipal Integrated Services Private Ltd. The cost of acquisition 

for this transaction is Rs 69.5 crore. Good Host Spaces is engaged in the business of managing and 

operating student housing facilities and related services. 

 Nestle India Suresh Narayanan, chairman of Nestle India said in annual general meeting held on May 10, 

that MAGGI noodles regained market leadership with close to 60 percent share after its relaunch. It has 

partnered with Flipkart to launch Maggi Special Masala noodles. The pre-booking starts from Aug. 21. The 

product will be available exclusively on Flipkart from August 25-30, following which it will be available 

nationwide.  

 Lupin received tentative FDA approval for generic Nudovra tablets. The tablets had annual sales of 

approximately $31.4 million in the U.S., according to the company’s stock exchange notification. 
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 Granules India received approval for Abbreviated New Drug Application (ANDA) from the US Food & Drug 

Administration for Ranitidine Tablets USP (150 mg) and Cool Mint (OTC-150 mg). The approved ANDA is 

bio-equivalent of Reference Listed Drug of Maximum Strength Zantac Tablets of Sanofi-aventis US LLC. 

Company intends to commercialise this product shortly. 

 Prism Jhonson received Letter of intent from Madhya Pradesh government for allotment of cement grade 

limestone mining lease for 50 years with approximately 77 million tons of reserves. The Mining Lease 

would be captive to the cement plants of the company at Satna, Madhya Pradesh. 

 ITI Ltd received Letter of Intent from Maharashtra State Government for execution of MahaNet-I project 

(Bharat Net II project) for value of Rs 2,658 crore (excluding annual maintenance charges and taxes), for 

two packages. LoI will be converted as contract on submission of prime bank guarantee within one month 

and signing contract with customers. The Bharat Net II project’s main aim is to provide connectivity to all 

250, 500 gram panchayats in the country using optimal mix of underground fiber, fiber over power lines, 

radio and satellite media 
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SGX Nifty: Daily and Weekly Chart 

  

 

  



       Morning Note | 23 August 2018 

 

 

 

  

 

 

 

 

 

 

 

Contact Person Detail 

SURYA NARAYAN NAYAK 

HEAD-Research& Sales 

Email–surya.nayak@kcsecurities.com 

Contact No–+9122 - 67236089 

 

KantilalChhaganlal Securities Pvt Ltd 

Vilco Center, 'A' Wing, Near Garware House, 8, 

Subhash Road, Ville Parle (E), Mumbai 400 057 Tel 

No: +91 022-6723 6000/6001 Fax: +91 22 6723 6088 

Disclaimer 

This is solely for information of clients of KantilalChhaganlal Securities and does not construe to be an investment advice. It 

is also not intended as an offer or solicitation for the purchase and sale of any financial instruments. Any action taken by you 

on the basis of the information contained herein is your responsibility alone and KantilalChhaganlal Securities its subsidiaries 

or its employees or associates will not be liable in any manner for the consequences of such action taken by you. We have 

exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, 

but KantilalChhaganlal Securities or any of its subsidiaries or associates or employees shall not be in any way responsible for 

any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

recommendation or any action taken on basis of this information. Technical analysis studies market psychology, price 

patterns and volume levels. It is used to forecast future price and market movements. Technical analysis is complementary 

to fundamental analysis and news sources. The recommendations issued herewith might be contrary to recommendations 

issued by KantilalChhaganlal Securities in the company research undertaken as the recommendations stated in this report is 

derived purely from technical analysis. KantilalChhaganlal Securities has based this document on information obtained from 

sources it believes to be reliable but which it has not independently verified; KantilalChhaganlal Securities makes no 

guarantee, representation or warranty and accepts no responsibility or liability as to its accuracy or completeness. The 

opinions contained within the report are based upon publicly available information at the time of publication and are 

subject to change without notice. The information and any disclosures provided herein are in summary form and have been 

prepared for informational purposes. The recommendations and suggested price levels are intended purely for trading 

purposes. The recommendations are valid for the day of the report however trading trends and volumes might vary 

substantially on an intraday basis and the recommendations may be subject to change. The information and any disclosures 

provided herein may be considered confidential. Any use, distribution, modification, copying, forwarding or disclosure by 

any person is strictly prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer 

to purchase or sell any security or other financial product or instrument. The current performance may be unaudited. Past 

performance does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates 

of return, and there is no guarantee against the loss of your entire investment. POTENTIAL CONFLICT OF INTEREST 

DISCLOSURE (as on date of report) Disclosure of interest statement – Analyst interest of the stock /Instrument(s): - No. Firm 

interest of the stock / Instrument (s): - No. 
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